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E FGHIJ KJL MJNJOPLQRS TRSRUV WSXYW ZRV [\]RV ^SRU_U``UYR ^RaRS_RbS cZZRSdbRU]e[\fb cUVWS\YaVY UV Z\d TRSRUVdSRYUdWRS `\aWRW ZRS [\]Rgh^SRU_U``UYR ^RaRS_RbS cZZRSdbRU] \] i\UV ReTejeE klOmn KJL MJNJOPJLQRS TRSRUV j^SRU_U``UYR ^RaRS_RbS cZZRSdbRU] oReTep ]UW qUWr UV s\WWRSdbRU] \] i\UVcZZRSdbRU] tRSuv`YW \addfb`URw`Ufb aVZ aV]UWWR`x\S y YR]RUVVzWrUYR y {_Rf|R U] qUVVR ZRd}xdfbVUWWd hqWRaRSxRYzVdWUYWR {_Rf|Rj ZRS }xY\xRVvSZVaVYeE ~��J�� KJL MJNJOPLQRS TRSRUV b\W uv`YRVZR }auY\xRVg�e RS UdW dR`xdW`vd WXWUY� RS tRSuv`YW VUfbW UV RSdWRS �UVUR RUYRV_USWdfb\uW`UfbR �VWRSRddRV��\SWRU�v`UWUdfbR aVZ SR`UYU�dR {_Rf|R dUVZ \adYRdfb`vddRVe�e iUWWR` ZRd TRSRUVd ZzSuRV VaS uzS d\WraVYd]XwUYR {_Rf|R tRS_RVZRW _RSZRVe QUR iUWY`URZRSRSb\`WRV |RUVR {a_RVZaVYRV \ad iUWWR`V ZRd TRSRUVde�e cd Z\Su |RUVR �RSdvV ZaSfb }adY\xRV� ZUR ZR] {_Rf| ZRS ��S�RSdfb\uW uSR]Z dUVZ� vZRSZaSfb aVtRSbX`WVUd]XwUY bvbR TRSYzWaVYRV xRYzVdWUYW _RSZRVe�e ZUR �SaVZdXWrR ZRd uSRU_U``UYRV ^RaRS_RbSdfbaWrRd ra �u`RYRV aVZ ZaSfb YR]RUVdfb\uW`UfbRTRS\VdW\`WaVYRV |\]RS\Zdfb\uW`UfbR TRSxUVZaVYRV r_UdfbRV ZRV iUWY`URZRSV ZRd TRSRUVdaVZ ra \VZRSRV ^RaRS_RbSRV bRSradWR``RV� ZUR }adxU`ZaVY V\fb ZRV QURVdWtvSdfbSUuWRV�dv_UR ZUR �aYRVZ_RbS ra u�SZRSVe�e ZUR TRSWSRWaVY ZRS �VWRSRddRV ZRS iUWY`URZRS ZRd TRSRUVd YRYRVzxRS tvV �Rb�SZRV aVZzxRSYRvSZVRWRV TRSxXVZRV��e dUfb ZRV dvrU\`RV �R`\VYRV� _UR \adSRUfbRVZRS TRSdUfbRSaVYddfbaWr� ZRS iUWY`URZRS ra_UZ]RVe QUR TvSdfbSUuWRV ZRd ��� }� dUVZ ra xR\fbWRVee�e QUR �VWRSRddRV ZRS RUVrR`VRV }xWRU`aVYRV ra |vvSZUVURSRVe�e ZUR cUVd\Wr\xWRU`aVY ZRS ^SRU_U``UYRV ^RaRS_RbS xRU ZRS cSuz``aVY UbSRS }auY\xRV raaVWRSdWzWrRVe
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E ��N�JN� KJN �Om��OJKL��H�miUWY`URZRS ZRd TRSRUVd ^SRU_U``UYR ^RaRS_RbS cZZRSdbRU] \] i\UV dUVZg\p cUVd\Wr  aVZ }`WRSd\xWRU`aVYxp cbSRV]UWY`URZRSfp u�SZRSVZR iUWY`URZRSZp �aYRVZ\xWRU`aVYiUWY`URZ ZRd TRSRUVd |\VV ¡RZR V\WzS`UfbR vZRS ¡aSUdWUdfbR �RSdvV _RSZRV� _R`fbR ZaSfb �bSRV�RUWSUWW UbSR TRSxaVZRVbRUW ]UW ZR] ^RaRS_RbS_RdRV xR|aVZRWeQUR iUWY`URZdfb\uW UdW dfbSUuW`Ufb xRU] TvSdW\VZ ra xR\VWS\YRV aVZ xRYUVVW ]UW ZR] ¢\Y ZRS}auV\b]Re �RU xRdfbSXV|W �RdfbXuWduXbUYRV� UVdxRdvVZRSR iUVZRS¡XbSUYR� UdW ZRS }VWS\Y \afbtv] YRdRWr`UfbRV TRSWSRWRS ra aVWRSrRUfbVRVe QURdRS tRS�u`UfbWRW dUfb Z\]UW Y`RUfbrRUWUYYRd\]Wdfba`ZVRSUdfb raS {\b`aVY ZRS iUWY`URZdxRUWSXYR aVZ dvVdWUYRS �R`ZuvSZRSaVYRVeQRS TvSdW\VZ RVWdfbRUZRW zxRS ZRV }auV\b]R\VWS\Y V\fb uSRUR] cS]RddRVe cS WRU`W ZR]}VWS\YdWR``RS ZUR }auV\b]R vZRS }x`RbVaVY dRUVRd }VWS\YRd dfbSUuW`Ufb ]UWe �RbVW ZRS TvSdW\VZZRV }auV\b]R\VWS\Y \x� dv dWRbW ZR] �RWSvuuRVRV ZUR �RSauaVY \V ZUR iUWY`URZRStRSd\]]`aVYrae QURdR RVWdfbRUZRW RVZYz`WUYe E £¤JJPKO�¥P� KJN �Om��OJKL��H�mQUR iUWY`URZdfb\uW RVZRW ZaSfb ¢vZ� }addfb`aw� qWSRUfbaVY tvV ZRS iUWY`URZRS`UdWR vZRS ZaSfb}adWSUWW \ad ZR] TRSRUVeQRS }adWSUWW RSuv`YW ZaSfb dfbSUuW`UfbR iUWWRU`aVY YRYRVzxRS ZR] TvSdW\VZe �RU xRdfbSXV|W�RdfbXuWduXbUYRV UdW ZUR }adWSUWWdRS|`XSaVY \afb tv] YRdRWr`UfbRV TRSWSRWRS ra aVWRSrRUfbVRVe QRS}adWSUWW |\VV VaS ra] cVZR RUVRd �RdfbXuWd¡\bSRd RS|`XSW _RSZRV� _vxRU RUVR �zVZUYaVYduSUdW tvVr_RU ivV\WRV RUVrab\`WRV UdWecUV iUWY`URZ |\VV ZaSfb �Rdfb`aw ZRd TvSdW\VZRd tvV ZRS iUWY`URZRS`UdWR YRdWSUfbRV _RSZRV�_RVV Rd WSvWr r_RU]\`UYRS dfbSUuW`UfbRS i\bVaVY ]UW ZRS {\b`aVY ZRS iUWY`URZdxRUWSXYR vZRS tvV¦]`\YRV U] §zf|dW\VZ UdWe QRS �Rdfb`aw ZRd TvSdW\VZRd zxRS ZUR qWSRUfbaVY ]aw ZR] iUWY`URZdfbSUuW`Ufb ]UWYRWRU`W _RSZRVe �RYRV ZRV �Rdfb`aw UdW |RUV §RfbWd]UWWR` YRYRxRVe¨RVV RUV iUWY`URZ dfba`Zb\uW UV YSvxRS ¨RUdR ZUR �VWRSRddRV ZRd TRSRUVd tRS`RWrW� |\VV Rd ZaSfb�Rdfb`aw ZRd TvSdW\VZRd \ad ZR] TRSRUV \adYRdfb`vddRV _RSZRVeQUR cbSRV]UWY`URZdfb\uW |\VV \au TvSdfb`\Y ZRd TvSdW\VZRd tvV ZRS iUWY`URZRStRSd\]]`aVY\xRS|\VVW _RSZRVTvS �Rdfb`awu\ddaVY ZRd TvSdW\VZRd ]aw ZR] iUWY`URZ SRfbW`UfbRd �Rb�S YR_XbSW _RSZRVeQRS �Rdfb`aw ZRd TvSdW\VZRd UdW ZR] iUWY`URZ dfbSUuW`Ufb xRYSzVZRW ]UWraWRU`RVe �RYRV ZRV�Rdfb`aw |\VV Z\d iUWY`URZ �RSauaVY \V ZUR iUWY`URZRStRSd\]]`aVY xUVVRV RUVR] ivV\W V\fb{aY\VY ZRd �Rdfb`addRd xRU] TvSdW\VZ RUV`RYRVe QRS TvSdW\VZ b\W xUVVRV r_RU ivV\WRV V\fbuSUdWYRSRfbWRS cUV`RYaVY ZRS �RSauaVY RUVR iUWY`URZRStRSd\]]`aVY RUVraxRSauRV� ZUR \xdfb`URwRVZzxRS ZRV }addfb`aw RVWdfbRUZRWe �Ud Z\bUV SabRV dX]W`UfbR §RfbWR aVZ cbSRVX]WRS ZRd tv]TvSdW\VZ \adYRdfb`vddRVRV iUWY`URZRde iUW ZR] }addfbRUZRV RS`�dfbRV \``R tRS]�YRVdSRfbW`UfbRV}Vd�SzfbR ZRd iUWY`URZRd YRYRVzxRS ZR] TRSRUVe
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E ª�Om��OJKL�JOmN«�J ¥PK ¬I�H�JPTvV ZRV iUWY`URZRSV _RSZRV raS cSSRUfbaVY ZRd TRSRUVdr_Rf|Rd iUWY`URZRSxRUWSXYR RSbvxRVe{aS cSSRUfbaVY xRdvVZRSRS TvSb\xRV vZRS raS �RdRUWUYaVY uUV\VrUR``RS qfb_URSUY|RUWRV |�VVRV¦]`\YRV RSbvxRV _RSZRVeQUR s�bR aVZ ZUR ^X``UY|RUW ZRS �RUWSXYR aVZ ZRS ¦]`\YRV _USZ ZaSfb ZUR iUWY`URZRStRSd\]]`aVYuRdWYRdRWrWecbSRV]UWY`URZRS b\xRV \``R iUWY`URZdSRfbWR­ dUR dUVZ tvV ZRS {\b`aVY ZRS �RUWSXYR aVZ ¦]`\YRVxRuSRUWeQRS TvSdW\VZ |\VV UV cUVrR`uX``RV �RxzbSRV� �RUWSXYR aVZ ¦]`\YRV Y\Vr vZRS WRU`_RUdR RS`\ddRVvZRS dWaVZRVe E ®¯J��mJ ¥PK °��O��mJP KJN �Om��OJKJNQUR iUWY`URZRS b\xRV U] §\b]RV �bSRS �RWXWUYaVY U] TRSRUV ZUR RS`\ddRVRV �SZVaVYdtvSdfbSUuWRVra xR\fbWRV dv_UR ZUR ^�SZRSaVYd�u`UfbW� dUfb uzS Z\d YR]RUVd\]R {UR` aVZ ZRV {_Rf| ZRd TRSRUVdRUVradRWrRVe E ±²N�HPJ KJL MJNJOPL�SY\VR ZRd TRSRUVd dUVZZRS TvSdW\VZZUR iUWY`URZRStRSd\]]`aVY E ³�Om��OJKJN´JNLHII�¥P�QUR iUWY`URZRStRSd\]]`aVY UdW vxRSdWRd �Rdfb`awvSY\Ve�V ZRS iUWY`URZRStRSd\]]`aVY b\W VaS ¡RZRd tv` ¡̀XbSUYR iUWY`URZ RUVR qWU]]Re cUVR }adzxaVY ZRdqWU]]SRfbWRd ZaSfb QSUWWR UdW \adYRdfb`vddRVeQUR iUWY`URZRStRSd\]]`aVY _USZ tv] TRSRUVdtvSdUWrRVZRV vZRS U] TRSbUVZRSaVYdu\`` tvV dRUVR]qWR``tRSWSRWRS YR`RUWRW aVZ UdW ]UVZRdWRVd RUV]\` ¡XbS`Ufb aVWRS �R|\VVWY\xR ZRS tvSYRdRbRVRV¢\YRdvSZVaVY ]UW RUVRS ^SUdW tvV �� ¢\YRV RUVraxRSauRVe QUR cUV`\ZaVY RSuv`YW �RS �SURu �RS�vdWµTRSRUVd]UWWRU`aVY �RS �vWR aVZ YU`W \`d raYRdWR``W� _RVV Rd \V ZUR `RWrWR� tv] iUWY`URZ ZR]TRSRUV dfbSUuW`Ufb xR|\VVWYRYRxRVR }ZSRddR� raYRdWR``W _USZeQUR ¢\YRdvSZVaVY dRWrW ZRS TvSdW\VZ uRdWe}VWSXYR \au cSYXVraVY ZRS ¢\YRdvSZVaVY ]zddRV d�XWRdWRVd � ¢\YR tvS ZRSiUWY`URZRStRSd\]]`aVY ZR] TRSRUVdtvSdUWrRVZRV dfbSUuW`Ufb ]UWYRWRU`W _RSZRVe {a �RYUVV ZRSiUWY`URZRStRSd\]]`aVY `XwW ZRS TRSd\]]`aVYd`RUWRS zxRS ZUR xR\VWS\YWR ¶VZRSaVY \xdWU]]RVe {aS}auV\b]R ZRd }VWS\YRd UV ZUR ¢\YRdvSZVaVY UdW RUVR iRbSbRUW tvV �µ� ZRS \xYRYRxRVRV Yz`WUYRV
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qWU]]RV RSuvSZRS`Ufbe q\WraVYdXVZRSaVYRV dv_UR }VWSXYR raS }x_\b` ZRd TvSdW\VZRd ]zddRV ZRViUWY`URZRSV ]UW ZR] cUV`\ZaVYddfbSRUxRV raS iUWY`URZRStRSd\]]`aVY dfbSUuW`Ufb xR|\VVWYRYRxRV_RSZRV­ \VdvVdWRV dUVZ dUR aVra`XddUYe {aS ¶VZRSaVY ZRS q\WraVY UdW RUVR iRbSbRUW tvV �µ� ZRS\xYRYRxRVRV Yz`WUYRV qWU]]RV RSuvSZRS`Ufbe cUVR ¶VZRSaVY ZRd {_Rf|d ZRd TRSRUVd |\VV VaS ]UW{adWU]]aVY \``RS iUWY`URZRS xRdfb`vddRV _RSZRV� _vxRU bURSra ZUR dfbSUuW`UfbR {adWU]]aVY ZRS UVZRS iUWY`URZRStRSd\]]`aVY VUfbW RSdfbURVRVRV iUWY`URZRS UVVRSb\`x tvV tURS ¨vfbRV YRYRVzxRSZR] TvSdW\VZ RS|`XSW _RSZRV |\VVe QUR iUWY`URZRStRSd\]]`aVY UdW xRdfb`awuXbUY V\fbvSZVaVYdYR]XwRS cUV`\ZaVYe QUR iUWY`URZRStRSd\]]`aVY xRdfb`URwW ]UW RUVu\fbRS iRbSbRUW ZRS\xYRYRxRVRV Yz`WUYRV qWU]]RVe _RVV tvV ]RbSRSRV �\VZUZ\WRV VUR]\VZ ]RbS \`d ZUR sX`uWR ZRS\xYRYRxRVRV Yz`WUYRV qWU]]RV RSbX`W� dv uUVZRW r_UdfbRV ZRV xRUZRV �\VZUZ\WRV� ZUR ZUR ]RUdWRVqWU]]RV RSb\`WRV b\xRV� RUVR qWUfb_\b` dW\WW� _vxRU Z\VV ZRS¡RVUYR YR_Xb`W UdW� ZRS ]RbS qWU]]RV\`d ZRS �RYRV|\VZUZ\W RSb\`WRV b\We �RU Y`RUfbRS qWU]]RVr\b` RVWdfbRUZRW Z\d tvV ZR]TRSd\]]`aVYd`RUWRS ra rURbRVZR �vdeQUR }xdWU]]aVYRV RSuv`YRV YSaVZdXWr`Ufb vuuRVe QUR iUWY`URZRStRSd\]]`aVY |\VV \au }VWS\Y ]UWRUVu\fbRS iRbSbRUW xRdfb`URwRV� YRbRU] \xradWU]]RVe¸xRS ZUR iUWY`URZRStRSd\]]`aVY� UVdxRdvVZRSR zxRS ZUR }VWSXYR� _R`fbR VUfbW UV dfbSUuW`UfbRS ^vS]tvS`URYRV� UdW ZRS YRV\aR ¨vSW`\aW uRdWrab\`WRV� UdW RUV �SvWv|v`` \VrauRSWUYRVe�RZRd iUWY`URZ UdW xRSRfbWUYW dRUVR }VWSXYR raS [URZRSdfbSUuW ra YRxRVeQ\d �SvWv|v`` _USZ tv] qfbSUuWuzbSRS aVZ TRSd\]]`aVYd`RUWRS aVWRSrRUfbVRWeE F¹º¥��H�JP KJN �Om��OJKJN´JNLHII�¥P�  cVWYRYRVV\b]R ZRd �\bSRdxRSUfbWRd ZRd TvSdW\VZRd  cVWYRYRVV\b]R ZRd �\bSRdxRSUfbWRd ZRd §RfbVaVYduzbSRSd  cVW`\dWaVY ZRd TvSdW\VZRd  ¨\b` ZRd TvSdW\VZRd uzS RUVR }]WdZ\aRS tvV � �\bSRV  ^RdWdRWraVY ZRS s�bR aVZ ^X``UY|RUW ZRS iUWY`URZdxRUWSXYR aVZ ZRS ¦]`\YRV  �Rdfb`awu\ddaVY aVZ �RS\WaVY ZRS RUVYRY\VYRVRV }VWSXYR  �RVRb]UYaVY ZRd s\adb\`WdtvS\Vdfb`\YRd aVZ ZRS �\bSRdSRfbVaVY  ¨\b` aVZ }x_\b` ZRd TvSdW\VZRd  �Rdfb`awu\ddaVY zxRS q\WraVYdXVZRSaVY aVZ zxRS ZUR TRSRUVd\au`�daVY  �Rdfb`awu\ddaVY zxRS ZUR �Rdfb_RSZR RUVRd iUWY`URZRd YRYRV ZRV }addfb`aw \ad ZR] TRSRUVe  ¨\b` ZRS �\ddRV�SzuRS  cSVRVVaVY tvV cbSRV]UWY`URZRSV
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E FkM½NLmHPKQRS TvSdW\VZ U] qUVVR ZRd ��� ��� xRdWRbW \ad ZR] YRdfbXuWduzbSRVZRV TvSdW\VZeQRS YRdfbXuWduzbSRVZR TvSdW\VZ xRdWRbW \adgZR] TvSdUWrRVZRVZR] dWR``tRSWSRWRVZRV TvSdUWrRVZRVZR] §RfbVaVYduzbSRSQRS RS_RUWRSWR TvSdW\VZ xRdWRbW \adgZR] qfbSUuWuzbSRSZRV ZSRU �RUdUWrRSVeQRS TvSdW\VZ b\W ZUR iUWY`URZRS uvSWYRdRWrW \VYR]RddRV zxRS ZUR TRSRUVd\VYR`RYRVbRUWRV raaVWRSSUfbWRVeQRS TvSdUWrRVZR `XZW ra ZRV TvSdW\VZddUWraVYRV RUV aVZ `RUWRW ZUR TRSd\]]`aVYe ¸xRS ZRV_RdRVW`UfbRV }x`\au UdW RUVR [URZRSdfbSUuW ra uRSWUYRV� _R`fbR tvV Ub] aVZ ZR] qfbSUuWuzbSRSaVWRSrRUfbVRW _USZeQRS TvSdW\VZ xRdfb`URwW ]UW qWU]]RV]RbSbRUWe �RU qWU]]RVY`RUfbbRUW YUxW ZUR qWU]]R ZRdTRSd\]]`aVYd`RUWRSd ZRV }addfb`\YeQRS ¨RbSuzbSRS aVZ ZRS �aYRVZ_\SW ]zddRV ra ZRV TRSRUVdtvSdW\VZddUWraVYRV YR`\ZRV _RSZRVeE F~¿JL��«�mL�À�N¥P� ¥PK MJNmNJm¥P�QRS TvSdW\VZ uzbSW ZUR �RdfbXuWR ZRd TRSRUVd V\fb ZRV �Rdfb`zddRV aVZ §UfbW`UVURV ZRSiUWY`URZRStRSd\]]`aVY RbSRV\]W`UfbeQRS YRdfbXuWduzbSRVZR TvSdW\VZ tRSWSUWW ZRV TRSRUV YRSUfbW`Ufb aVZ \awRSYRSUfbW`UfbeQRS TRSRUV _USZ ZaSfb r_RU iUWY`URZRS ZRd TvSdW\VZRd� Z\SaVWRS ZRS TvSdUWrRVZR vZRS ZRSdWR``tRSWSRWRVZR TvSdUWrRVZR� tRSWSRWRVecS|`XSaVYRV ZRd TRSRUVRd _RSZRV U] [\]RV ZRd TvSdW\VZRd ZaSfb ZRV TvSdUWrRVZRV \xYRYRxRVeQ\d �RdfbXuWd¡\bS UdW Z\d �\`RVZRS¡\bSe
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